NOI{LAKE@ TERMS & CONDITIONS

TERMS OF SALE

1. NATURE OF DOCUMENT. THIS DOCUMENT CONSTITUTES THE ACCEPTANCE OF NOR-LAKE INCORPORATED, A WHOLLY OWNED SUBSIDIARY OF STANDEX
INTERNATIONAL CORPORATION, (“SELLER”) TO SELL THE PRODUCTS SPECIFIED ON THE REVERSE SIDE (THE “PRODUCTS”) ON THE TERMS AND CONDITIONS
HEREIN, HOWEVER, ACCEPTANCE IS MADE EXPRESSLY CONDITIONAL ON THE BUYER’S AGREEMENT TO ALL OF THE TERMS AND CONDITIONS CONTAINED HEREIN.
SELLER’S ACCEPTANCE OF A PURCHASE ORDER FROM THE BUYER SHALL NOT CONSTITUTE ACCEPTANCE OF ANY OF THE TERMS AND CONDITIONS THEREON
WHICH DIFFER FROM THESE TERMS, EXCEPT AS THE SELLER MAY OTHERWISE SPECIFY IN WRITING.

2. TERMINATION AND CANCELLATION. SELLER SHALL HAVE THE RIGHT TO TERMINATE AND CANCEL THE CONTRACT FOR SALE OF THE PRODUCTS AT
ANY TIME SELLER DETERMINES THAT BUYER’S CREDIT IS NOT SATISFACTORY. ANY SUCH TERMINATION OR CANCELLATION SHALL BE EFFECTIVE UPON NOTIFICA-
TION (ORALLY OR IN WRITING) TO BUYER AND SHALL BE WITHOUT LIABILITY TO THE SELLER. UNDER NO CIRCUMSTANCES SHALL BUYER HAVE THE RIGHT TO
TERMINATE THE CONTRACT OR CANCEL ITS ORDER TO PURCHASE THE PRODUCTS, WITHOUT WRITTEN AUTHORIZATION BY THE SELLER. ALL CANCELLED ORDERS
WILL BE SUBJECT TO A MINIMUM OF 25% CANCELLATION CHARGE. CUSTOM OR MODIFIED UNITS CANNOT BE RETURNED.

3. PRICES. UNLESS OTHERWISE INDICATED, PRICES ARE F.O.B. HubsoN, WISCONSIN, AND DO NOT INCLUDE ANY SALES, USE, EXCISE OR SIMILAR TAXES OR
DUTIES NOW OR HEREAFTER IMPOSED. ERRORS OR OMISSIONS IN PRICES ARE SUBJECT TO CORRECTION.

4. PAYMENT. UNLESS OTHERWISE INDICATED, PAYMENT TERMS ARE NET CASH 30 DAYS FROM DATE OF SHIPMENT. IN THE EVENT THAT THE BUYER FAILS TO
MAKE PAYMENT ON TIME, BUYER SHALL BE LIABLE TO SELLER FOR THE LESSER OF (A) 1.5% PER MONTH ON THE REMAINING BALANCE OR (B) THE HIGHEST
MONTHLY INTEREST RATE WHICH MAY LAWFULLY BE CHARGED TO BUYER. BUYER SHALL BE LIABLE FOR ALL EXPENSES (INCLUDING REASONABLE ATTORNEYS’
FEES) INCURRED BY SELLER IN COLLECTING OR ATTEMPTING TO COLLECT ANY AMOUNTS DUE TO SELLER UNDER THE CONTRACT.

5. TITLE; RISK OF LOSS. TITLE TO, AND RISK OF LOSS OF, THE PRODUCTS SHALL PASS TO BUYER UPON THE DELIVERY OF THE ProbpucTs F.O.B. Hubp-
SON, WISCONSIN TO AN AGENT OF BUYER OR TO A COMMON CARRIER.

6. INSPECTION. IF, upON RECEIPT OF THE PRODUCTS BY BUYER AT THE DESTINATION, THE SAME SHALL APPEAR NOT TO CONFORM TO THE ORDER, BUYER
SHALL WITHIN SEVEN (7) DAYS AFTER RECEIPT THEREOF, NOTIFY SELLER OF SUCH CONDITION AND AFFORD SELLER A REASONABLE OPPORTUNITY TO IN-
SPECT THE PRODUCTS AND MAKE THE APPROPRIATE ADJUSTMENTS, REPAIR OR REPLACEMENT. THE REMEDIES AFFORDED UNDER SECTION 7 BELOW SHALL
BE EXCLUSIVE FOR ANY DEFECTS DISCOVERED IN THE PRODUCTS AND WHICH COULD HAVE BEEN DISCOVERED UPON INSPECTION. |F THE SELLER IS NOT SO
NOTIFIED, THE BUYER WAIVES ANY RECOURSE FOR THOSE DEFECTS, AND ALL WARRANTY OBLIGATIONS OF SELLER REGARDING SUCH OBVIOUS DEFECTS OR
DEFICIENCIES SHALL TERMINATE.

7. LIMITED WARRANTIES AND REMEDIES. SELLER AGREES TO WARRANT THE PRODUCTS SOLD HEREUNDER IN ACCORDANCE WITH THE STANDARD
WARRANTIES AND OPTIONAL VWARRANTIES MADE AVAILABLE BY SELLER AND INCORPORATED HEREIN BY THIS REFERENCE.

THESE WARRANTIES ARE EXCLUSIVE AND ARE IN LIEU OF ALL OTHER WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
THE IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR PURPOSE. IN NO EVENT SHALL THE SELLER BE
LIABLE FOR LOSS OF USE, REVENUE OR PROFIT OR FOR ANY OTHER INCIDENTAL, SPECIAL OR CONSEQUENTIAL DAM-
AGE INVOLVING THE PRODUCTS.

8. LIMITATION OF LIABILITY. THE LIABILITY OF SELLER ARISING OUT OF THE MANUFACTURE, SALE, DELIVERY, REPAIR, OR USE OF ANY OF THE PRoDUCTS
SHALL NOT, IN ANY EVENT, EXCEED THE COST OF CORRECTING DEFECTS OR MAKING REPLACEMENT AS REQUIRED IN THE APPLICABLE WARRANTY AND, UPON
THE EXPIRATION OF THE APPLICABLE WARRANTY, ALL LIABILITY OF SELLER TO BUYER SHALL TERMINATE.

9. DELAYS. NEITHER PARTY SHALL BE LIABLE FOR ANY DELAY OR FAILURE TO PERFORM ANY OBLIGATION TO THE OTHER IF SUCH DELAY OR FAILURE SHALL BE
CAUSED BY AN EVENT OR CONTINGENCY BEYOND ITS REASONABLE CONTROL, IRRESPECTIVE OF THE NATURE THEREOF, HOWEVER, THE DELAYING PARTY SHALL
ENDEAVOR TO CORRECT SUCH DELAY AS SOON AS REASONABLY PRACTICABLE.

10. MODIFICATION; ASSIGNMENT; APPLICABLE LAW; ENTIRE AGREEMENT. NO MODIFICATION OF THE TERMS AND CONDITIONS SPECIFIED
IN THE CONTRACT SHALL BE BINDING UPON SELLER UNLESS AGREED TO BOY THE SELLER IN WRITING. THE CONTRACT SHALL NOT BE ASSIGNED BY BUYER,
NOR MAY ANY OF THE DUTIES OF BUYER THERE UNDER BE DELEGATED, WITHOUT THE WRITTEN CONSENT OF SELLER. ANY SUCH ASSIGNMENT OR DELEGATION
WITHOUT SUCH CONSENT SHALL BE VOID. THE CONTRACT SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF
WISCONSIN. THE PROVISIONS OF THE CONTRACT SHALL CONSTITUTE THE ENTIRE AGREEMENT OF THE PARTIES WITH RESPECT TO THE SALE OF THE PRODUCTS
BY SELLER TO BUYER AND SHALL SUPERSEDE ALL PRIOR DISCUSSION AND WRITINGS BETWEEN THE PARTIES.

11. BINDING EFFECT OF CONTRACT. THE CONTRACT SHALL BE BINDING UPON, AND SHALL INURE TO THE BENEFIT OF, THE PARTIES HERETO AND THEIR
RESPECTIVE SUCCESSORS AND ASSIGNS.

12. RETURNS. NoO RETURNS WILL BE ACCEPTED WITHOUT THE PRIOR APPROVAL OF THE SELLER. A RETURN AUTHORIZATION NUMBER MUST BE GIVEN BY
SELLER PRIOR TO PRODUCTS BEING SHIPPED, FREIGHT PREPAID, BY BUYER. ANY DAMAGE IN TRANSIT TO PRODUCTS BEING RETURNED IS BUYER’S RESPONSI-
BILITY. ALL ACCEPTED RETURNS ARE SUBJECT TO A 25% RESTOCKING CHARGE. RETURNS THAT HAVE BEEN APPROVED BY SELLER MUST BE RECEIVED WITHIN
THIRTY (30) DAYS AFTER APPROVAL. RETURNS WILL NOT BE CONSIDERED AFTER NINETY (90) DAYS FROM DATE OF ORIGINAL NOTICE.

13. IDENTITY. BUYER AGREES TO INDEMNIFY, HOLD HARMLESS AND DEFEND SELLER FROM AND AGAINST ANY AND ALL LIABILITIES AND EXPENSES ARISING OUT
OF ANY INJURY OR DAMAGE WHICH RESULTS FROM BUYER’S USE, MISUSE, MISAPPLICATION, FAILURE TO INSPECT, MAINTAIN OR REPAIR THE PRODUCTS WHICH
ARE THE SUBJECT OF THIS AGREEMENT.

14. IF A PROVISION OF THIS AGREEMENT SHALL BE UNLAWFUL, VOID OR FOR ANY REASON UNENFORCEABLE, THEN THAT PROVISION SHALL BE DEEMED SEVERABLE
FROM THIS AGREEMENT AND SHALL NOT AFFECT THE VALIDITY AND ENFORCEABILITY OF THE REMAINING PROVISIONS OF THIS AGREEMENT.
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